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249 BC







2000s



ECB Inflation Forecasts



“By 2005, it will become clear that the

Internet's impact on the economy has

been no greater than the fax

machine's.”

P. Krugman, Nobel Laurate





Up to 2015

Statistical Methods and ML Models

(ARIMA, Random Forests)

https://www.amazon.science/latest-news/the-history-of-amazons-forecasting-algorithm

https://www.amazon.science/latest-news/the-history-of-amazons-forecasting-algorithm


2015-2020

Deep Learning Models

(RNN + CNN)

https://www.amazon.science/latest-news/the-history-of-amazons-forecasting-algorithm

https://www.amazon.science/latest-news/the-history-of-amazons-forecasting-algorithm


Since 2020

Transformers

https://www.amazon.science/latest-news/the-history-of-amazons-forecasting-algorithm

https://www.amazon.science/latest-news/the-history-of-amazons-forecasting-algorithm


Foundation Models







The Race to the Foundation Model

1.Google, TimesFM 2.5 (2025)

2.Amazon, Chronos 2 (2025)

3. IBM, StateFlow (2025)

4.Prior Labs, TabPFN-TS (2025)

5.Salesforce, Moirai (2024)



And Their Challenges
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